
7KH�LQGXVWU\òV�PXVW�WUXVWHG�VDIHW\�V\VWHP�MXVW�JRW�EHWWHU�

(JWF�ZPVS�17�UFBN�NPSF�UJNF

UP�GPDVT�PO�XIBU�NBUUFST�NPTU�

-JGF4QIFSF�.VMUJ7JHJMBODF�VTFT

"*�UP�BVUPNBUF�SFQFUJUJWF�UBTLT

FOIBODF�EFDJTJPO�NBLJOH�BOE

CSJOH�HBNF�DIBOHJOH�FGGJDJFODZ

UP�TBGFUZ�XPSLGMPXT�

6DYH�7LPH�DQG�(IIRUW

,FFQ�HMPCBM�UFBNT�BMJHOFE�XJUI

B�TJOHMF�DMPVE�EBUBCBTF�GPS�)2

BOE�BGGJMJBUFT�UIBU�QSPWJEFT

WJTJCJMJUZ�JOUP�DBTF�NBOBHFNFOU

XJUI�NVMUJ�MBOHVBHF�TVQQPSU�BOE

XPSMEXJEF�TVCNJTTJPO�SFBEJOFTT�

$OLJQ�*OREDO�7HDPV

�/,)(63+(5(n

0XOWL9LJLODQFH

3FEVDF�SJTL�BOE�GVUVSF�QSPPG�ZPVS

17�FOWJSPONFOU�XJUI�B�TDBMBCMF

DMPVE�TPMVUJPO�UIBU�EFMJWFST

DPOUJOVPVT�JOOPWBUJPO�BOE�TUBZT

VQ�UP�EBUF�XJUI�UIF�MBUFTU

SFHVMBUPSZ�SFRVJSFNFOUT�

)XWXUH�3URRI�&RPSOLDQFH

/LIH6SKHUH�0XOWL9LJLODQFH

%FWFMPQFE�JO�QBSUOFSTIJQ�XJUI�UIF�XPSMEÍT�CFTU�MJGF�TDJFODFT�DPNQBOJFT�-JGF4QIFSF�.VMUJ7JHJMBODF

JT�BO�FOE�UP�FOE�BVUPNBUFE�TBGFUZ�TZTUFN�UIBU�IFMQT�IVOESFET�PG�QIBSNBDPWJHJMBODF�UFBNT

BSPVOE�UIF�XPSME�TBWF�UJNF�BOE�FGGPSU�FOTVSF�GVUVSF�QSPPG�DPNQMJBODF�BOE�LFFQ�HMPCBM�UFBNT

BMJHOFE�



"SJT(MPCBM�JT�UIF�WJTJPOBSZ�UFDIOPMPHZ

DPNQBOZ�UIBUÍT�USBOTGPSNJOH�UIF�XBZ

UPEBZÍT�NPTU�TVDDFTTGVM�-JGF�4DJFODFT

DPNQBOJFT�EFWFMPQ�CSFBLUISPVHIT�BOE

CSJOH�OFX�QSPEVDUT�UP�NBSLFU��0VS�FOE�UP�

FOE�MJGF�TDJFODFT�QMBUGPSN�-JGF4QIFSFj

JOUFHSBUFT�PVS�QSPQSJFUBSZ�/BWBj�DPHOJUJWF

DPNQVUJOH�FOHJOF�UP�BVUPNBUF�BMM�DPSF�ESVH

EFWFMPQNFOU�GVODUJPOT��%FTJHOFE�XJUI�B

MPOHUFSN�QFSTQFDUJWF�UIBU�TQBOT�NPSF�UIBO

���ZFBST�-JGF4QIFSFj�CPPTUT�FGGJDJFODZ

FOTVSFT�DPNQMJBODF�EFMJWFST�BDUJPOBCMF

JOTJHIUT�BOE�MPXFST�UPUBM�DPTU�PG�PXOFSTIJQ

UISPVHI�NVMUJ�UFOBOU�BSDIJUFDUVSF��

)FBERVBSUFSFE�JO�UIF�6OJUFE�4UBUFT

"SJT(MPCBM�IBT�SFHJPOBM�PGGJDFT�JO�&VSPQF

*OEJB�+BQBO�BOE�$IJOB

���
()),&,(1&<�*$,16�29(5�

/(*$&<�6<67(06

���
327(17,$/�&267�6$9,1*6�)520

&2*1,7,9(�$8720$7,21

���
2)�7+(�723����*/2%$/�3+$50$

$6�&86720(56

����
&203/,$1&(�:,7+�

*/2%$/�5(*8/$7,216

$ERXW�$ULV*OREDO

&RQWDFW�8V

BSJTHMPCBM�DPN

JOGP!BSJTHMPCBM�DPN

���������������

g������"SJT(MPCBM�--$��"MM�SJHIUT�SFTFSWFE��"MM�USBEFNBSLT�BSF�UIF�QSPQFSUZ�PG�UIFJS�SFTQFDUJWF�PXOFST�BOE�BSF�BDLOPXMFEHFE�BT�TVDI�

/LIH6SKHUHn�0XOWL9LJLODQFH

8F�#SJOH�UIF�'VUVSF�UP�-JGF

'&"563&4

(DV\�,QWHJUDWLRQ

$POOFDUT�XJUI�FYJTUJOH�TZTUFNT�WJB�PQFO

BSDIJUFDUVSF�MFWFSBHJOH�"1*�DPOOFDUPST�BOE

XFC�TFSWJDFT�

:RUU\�)UHH�,PSOHPHQWDWLRQ

'BTU�QSPGFTTJPOBM�JNQMFNFOUBUJPO�UFBNT

BEIFSF�UP�JOEVTUSZ�CFTU�QSBDUJDFT�UP�HFU�ZPVS

UFBNT�VQ�BOE�SVOOJOH�RVJDLMZ�

$XWRPDWHG�'XSOLFDWH�&KHFN

2VJDLMZ�JEFOUJGZ�EVQMJDBUF�DBTFT�UIFSFCZ

SFEVDJOH�NBOVBM�FGGPSU�BOE�TBWJOH�DPOTJEFSBCMF

UJNF�BOE�DPTU�

$XWRPDWHG�9DOLGLW\�	�7ULDJH

4VQQPSUFE�CZ�BEWBODFE�BVUPNBUJPO�GFBUVSFT

DBTF�WBMJEJUZ���USJBHJOH�JT�DBSSJFE�PVU

BVUPNBUJDBMMZ�DMBTTJGZJOH�JODPNJOH�DBTFT�JOUP

JOJUJBM�GPMMPX�VQ�BOE�EVQMJDBUF�DBTFT�

$XWRPDWHG�&RGLQJ�

5IF�DPEJOH�PG�CPUI�ESVHT�BOE�FWFOU�UFSNT�JT

BVUPNBUJDBMMZ�BTTFTTFE�VTJOH�B�DPNQBOZÍT

QSPEVDU�EJDUJPOBSZ�PG�DIPJDF�BT�XFMM�BT�B

DPNQBOZ�TQFDJGJD�MJTU�

$XWRPDWHG�)ROORZ�8S

"�SFWPMVUJPOBSZ�BVUPNBUFE�QSPDFTT�PQUJNJ[FT�UIF

JEFOUJGJDBUJPO�PG�GPMMPX�VQ�RVFSJFT�UP�SFQPSUFS

USBDLJOH�PG�RVFSJFT�NBOBHFNFOU�PG�UBSHFUFE

RVFTUJPOOBJSFT�BOE�PWFSBMM�GPMMPX�VQ�NBOBHFNFOU�

7RXFKOHVV�&DVH�3URFHVVLQJ�

$FSUBJO�UZQFT�PG�DBTFT�DBO�CF�QSPDFTTFE�XJUIPVU�PS

XJUI�MJNJUFE�NBOVBM�JOUFSWFOUJPO�EFMJWFSJOH

TJHOJGJDBOU�DPTU�BOE�UJNF�TBWJOHT�

*OREDO�&DVH�6XEPLVVLRQV

4VQQPSUT�DBTF�EJTUSJCVUJPO�WJB�&�#�3��BOE�3�

GPSNBUT�BOE�DPNQMJFT�XJUI�BMM�HMPCBM�IFBMUI

BVUIPSJUZ�TVCNJTTJPO�SFRVJSFNFOUT�

6PDUW�4XDOLW\�&KHFN�	�:RUNIORZ�0DQDJHPHQW

6TFST�DBO�WJFX�TPVSDF�EBUB�BOE�TPVSDF�EPDVNFOUT

JO�B�TQMJU�TDSFFO�WJFX�UP�RVJDLMZ�DPNQBSF�BOE�BTTFTT

FYUSBDUFE�WFSTVT�SFQPSUFE�JOGPSNBUJPO�CFGPSF

QBTTJOH�UIF�DBTF�UP�UIF�OFYU�XPSLGMPX�TUFQ��

0DFKLQH�7UDQVODWLRQ

"VUPNBUJDBMMZ�EFUFDUT�BOE�USBOTMBUFT�OPO�

&OHMJTI�EPDVNFOUT�SFDFJWFE�CFGPSF

EPXOTUSFBN�QSPDFTTJOH�GPS�OFBSMZ�BMM�MBOHVBHFT�


